
Monday, December 16, 2024 

 

 

 

YOUR CANADIAN ETF SNAPSHOT: WEEK ENDING DECEMBER 13 

 
CIRO Evaluating Non-Tailored Advice for DIY Platforms 

DIY investing has experienced elevated & rapid growth since the pandemic, driving DIY investors to increasingly 

seek “advice” from internet forums (Reddit) and social media influencers (‘Finfluencers’). 

• The current regulatory framework limits the amount and type of information an “Order-Execution-Only (OEO) 

Dealer” can share with the DIY community.  

• CIRO is considering creating new policies and revised guidelines that would allow OEO Dealers to proactively 

share material alerts & warnings to DIY investors, as well as provide educational information and self-help tools. 

o CIRO’s goal is to further protect investors by “ensuring access to high-quality information from verified 

sources and allowing the use of tools designed to help investors make better investment decisions.” 

o It’s important to note that any potential new guidelines/policies will seek to maintain the independence 

and value of advisory channels. 

• CIRO is seeking input from the industry and the public – submit your comments by February 26, 2025 to 

memberpolicymailbox@ciro.ca 

 
Notable Weekly Market News 

• ETFs Listed Globally Now Hold US$15 Trillion in Assets: investors continue shying away from mutual funds while 

favouring the ETF wrapper – ETFs across the globe have attracted over US$1.7Tr inflows YTD, driving a 30% 

growth in assets. 

o A recent study claims that US investors have saved ~US$250B by investing in ETFs rather than in MFs – 

savings come mainly from tax advantages under the ETF wrapper, but also from lower fees. 

• CROWDED: The Canadian ETF marketplace has become increasingly crowded as new ETF issuers come to play 

and existing issuers keep launching new funds. The Cdn ETF space has seen over 180 new ETFs YTD, with only 

40 funds being terminated. Look below: 45 new funds were filed last week! 

o Canadian advisors are increasingly adopting Unified Managed Accounts (UMAs) as firms encourage IAs to 

focus on client support & asset gathering. UMAs are available to a broader set of investors and can contain 

a mix of ETFs, MFs, SMAs, and single stocks. 

 
Last Week’s Canadian ETF Market Summary (Detailed stats in attached PDF) 
 

 

https://www.ciro.ca/news-room/publications/non-tailored-advice-order-execution-only-channel
mailto:memberpolicymailbox@ciro.ca
https://www.ft.com/content/03abd839-ea0d-4493-9710-475c16415f3b
https://www.ft.com/content/d5e8735d-d6be-4a10-99aa-4b0e76640498
https://www.investmentexecutive.com/news/products/canadas-etf-market-grows-even-more-crowded/
https://www.theglobeandmail.com/investing/globe-advisor/advisor-funds/article-advisor-priorities-shift-as-more-firms-adopt-unified-managed-accounts/


 

Canadian ETF Weekly Snapshot

Source: Scotiabank ETF Services Estimates, Bloomberg Finance L.P. Data is specific to Canadian-listed ETFs only
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Weekly Creation/Redemption by Asset Class

1-Week 1-Month 1-Year

Equity 10,476.6 0.7% 379,342 2,097.7 0.6% 2.1% 20.9%

Fixed Income 3,179.8 0.3% 130,610 576.7 0.4% 1.4% 27.8%

Mixed Allocation 439.3 0.1% 22,506 199.1 0.9% 3.3% 41.6%

Commodity 896.3 0.9% 4,434 52.2 1.2% 1.8% 38.5%

Specialty/Alternative 92.9 3.0% 3,377 42.1 1.3% 0.6% 4.5%

Cryptocurrency 1,171.4 0.4% 9,933 -13.6              -0.1% -0.3% -11.3%

Preferreds 150.1 1.1% 6,494 -33.0              -0.5% -0.3% -6.8%

Cash 1,303.4 0.6% 21,058 -238.1            -1.1% -0.6% -9.1%

Total 17,709.7 0.5% 577,753 2,683.1 0.5% 1.8% 20.8%
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New ETF Products – SPDR Select Sector ETFs Coming to Canada Soon 
 

Weekly New ETF Prelim Filings 

Prelim Filing Date Fund Manager ETF 

December 6, 2024 
BMO Asset Management 

Inc. 

BMO SPDR Communication Services Select Sector 

Index ETF (ZXLC/ZXLC.F) 

December 6, 2024 
BMO Asset Management 

Inc. 

BMO SPDR Consumer Discretionary Select Sector 

Index ETF (ZXLY/ZXLY.F) 

December 6, 2024 
BMO Asset Management 

Inc. 

BMO SPDR Consumer Staples Select Sector Index ETF 

(ZXLP/ZXLP.F) 

December 6, 2024 
BMO Asset Management 

Inc. 

BMO SPDR Energy Select Sector Index ETF 

(ZXLE/ZXLE.F) 

December 6, 2024 
BMO Asset Management 

Inc. 

BMO SPDR Financials Select Sector Index ETF 

(ZXLF/ZXLF.F) 

December 6, 2024 
BMO Asset Management 

Inc. 

BMO SPDR Health Care Select Sector Index ETF 

(ZXLV/ZXLV.F) 

December 6, 2024 
BMO Asset Management 

Inc. 

BMO SPDR Industrials Select Sector Index ETF 

(ZXLI/ZXLI.F) 

 

Source: Scotiabank ETF Services Estimates, Bloomberg Finance L.P.
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December 6, 2024 
BMO Asset Management 

Inc. 

BMO SPDR Materials Select Sector Index ETF 

(ZXLB/ZXLB.F) 

December 6, 2024 
BMO Asset Management 

Inc. 

BMO SPDR Real Estate Select Sector Index ETF 

(ZXLR/ZXLR.F) 

December 6, 2024 
BMO Asset Management 

Inc. 

BMO SPDR Technology Select Sector Index ETF 

(ZXLK/ZXLK.F) 

December 6, 2024 
BMO Asset Management 

Inc. 

BMO SPDR Utilities Select Sector Index ETF 

(ZXLU/ZXLU.F) 

December 6, 2024 
BMO Asset Management 

Inc. 

BMO Target 2027 Canadian Corporate Bond ETF 

(ZXCO) 

December 6, 2024 
BMO Asset Management 

Inc. 

BMO Target 2028 Canadian Corporate Bond ETF 

(ZXCP) 

December 6, 2024 
BMO Asset Management 

Inc. 

BMO Target 2029 Canadian Corporate Bond ETF 

(ZXCQ) 

December 6, 2024 
BMO Asset Management 

Inc. 
BMO Low Volatility International Equity ETF (ZLI.F) 

December 6, 2024 
BMO Asset Management 

Inc. 
BMO Low Volatility US Equity ETF (ZLU.F) 

December 6, 2024 
BMO Asset Management 

Inc. 
BMO US Preferred Share Index ETF (ZUP.F) 

December 6, 2024 
BMO Asset Management 

Inc. 
BMO US Put Write ETF (ZPW.F) 

December 9, 2024 
Harvest Portfolios Group 

Inc. 

Harvest Coinbase High Income Shares ETF 

(CONY/CONY.U) 

December 9, 2024 
Harvest Portfolios Group 

Inc. 
Harvest Diversified High Income Shares ETF (HHIS) 

December 9, 2024 
Harvest Portfolios Group 

Inc. 

Harvest Meta Enhanced High Income Shares ETF 

(METE/METE.U) 

December 9, 2024 
Harvest Portfolios Group 

Inc. 

Harvest MicroStrategy High Income Shares ETF 

(MSTY/MSTY.U) 

December 9, 2024 
Harvest Portfolios Group 

Inc. 

Harvest Palantir Enhanced High Income Shares ETF 

(PLTE/PLTE.U) 

December 9, 2024 
Harvest Portfolios Group 

Inc. 

Harvest Tesla Enhanced High Income Shares ETF 

(TSLY/TSLY.U) 

December 10, 2024 Hamilton ETFs 
HAMILTON CHAMPIONS™ Canadian Dividend Index 

ETF (CMVP) 

December 10, 2024 Hamilton ETFs 
HAMILTON CHAMPIONS™ Enhanced Canadian 

Dividend ETF (CWIN) 

December 10, 2024 Hamilton ETFs 
HAMILTON CHAMPIONS™ U.S. Dividend Index ETF 

(SMVP) 

December 10, 2024 Hamilton ETFs 
HAMILTON CHAMPIONS™ Enhanced U.S. Dividend 

ETF (SWIN) 



December 10, 2024 Hamilton ETFs Hamilton Canadian Financials Index ETF (HFN) 

Weekly New ETF Approvals 

Approval Date Fund Manager ETF 

   

Weekly New ETF Launches 

Launch Date Fund Manager ETF 

   

 

C O N TA  CT U S 

Scotiabank Global Banking and Markets | ETF Services 
etftrading@scotiabank.com | 416.863.7237 
 

Daniela Fajardo, MBA, Associate Director 

416.860.1023 | Scotia Capital Inc. 

Alex Perel, CFA, MD & Head of ETF Services 

416.862.3158 | Scotia Capital Inc. 

Morley Conn, CFA, Director 

416.863.7882 | Scotia Capital Inc. 

Winnie Jiang, CFA, Associate Director 

416.863.7295 | Scotia Capital Inc. 

Danielle Tygesen, Analyst 

416.863.5902 | Scotia Capital Inc. 

 

 

Please feel free to give us a call or click the link to provide feedback. 

 

Registered ScotiaView users: Click here to access Global Equity Research 

 

Scotiabank | Global Banking and Markets | Scotia Plaza, 40 Temperance Street, 4th Floor, Toronto, Ontario 

Canada M5H 1Y4 www.scotiabank.com 
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This publication is not a research report and is considered a marketing communication only. Consequently, this commentary is not governed by rules applicable to the publication and 
distribution of research reports, including relevant restrictions or disclosures required to be included in research reports and has not been prepared in accordance with EU legal requirements 
designed to promote the independence of investment research. This publication is not meant to provide information sufficient upon to base an investment decision, or to replace any due 
diligence or analytical work required by you in making investment decisions. The information contained in this publication is not subject to any prohibition in the EU on dealing ahead of the 
dissemination of investment research. This communication has been prepared and distributed by staff of Scotia Capital Inc.’s Institutional Equity Sales and Trading Desk (a Canadian 
Investment Dealer, member of IIROC) solely for the use of sophisticated institutional investors. Past performance or simulated past performance is not a reliable indicator of future results. 
Forecasts are not a reliable indicator of future performance. The opinions and statements contained herein are intended for information purposes only and are subject to change without 
notice. In addition, the opinions and statements contained herein are based on information taken from sources believed to be reliable, but no representation or warranty, express or implied, is 
made as to their accuracy, completeness, or timeliness. Furthermore, the opinions expressed herein represent the personal views of the writer and may not be shared by other members of the 
Institutional Equity Desk or other areas, units, divisions or affiliates of Scotia Capital Inc. Additionally, either the Institutional Equity Desk or other areas or divisions could trade in accordance 
with the views expressed or trade against these views. Any transactions by US Institutional Investors in any security mentioned or referenced in this publication cannot be effected through 
Scotia Capital Inc. and must be executed with a U.S. broker-dealer, including Scotia Capital (USA) Inc., an affiliate of Scotia Capital Inc. Scotia Capital (USA) Inc. is a registered broker-dealer 
with the SEC and is a member of FINRA, the NYSE and SIPC.  

Scotia Capital Inc., its directors, officers, employees, affiliates or clients may currently or from time to time own or hold interests in long or short positions in the securities referred to herein 
and may at any time make purchases or sales of these securities as principal or agent. Scotia Capital Inc. or its affiliates may have provided or may provide investment banking, capital markets 
advice or other services to the companies referred to in this communication. This email should not be construed as investment advice or as an offer to sell or a solicitation of an offer to buy any 
securities or other financial instruments. Neither Scotia Capital Inc. nor any of its officers, directors, partners, employees or affiliates accepts any liability for any direct or consequential loss 
arising from this publication or its contents. Scotia Capital Inc. recommends that investors independently evaluate each issuer and security discussed in this publication and consult with any 
advisors they deem necessary prior to making any investment.  

If you are subject to the prohibition on third-party benefits in relation to portfolio management and independent investment advice under MiFID II (Directive 2014/65/EU and the 
accompanying Regulation (EU) No 600/2014) or the UK Markets in Financial Instruments (Amendment)(EU Exit) Regulations 2018, each as amended from time to time, and should not have 
received this communication, please advise us in writing at trade.supervision@scotiabank.com 

Redistribution or onward forwarding of this email is strictly prohibited. If you believe that this email was sent to you in error, please forward a message to that effect as soon as practicable to 
trade.supervision@scotiabank.com 

The information is not advice, a recommendation, or an offer. The information provided herein is intended for general circulation and does not take into account specific investment objectives, 
financial circumstances or the particular needs of any recipient. It does not construe an offer or solicitation to buy or sell or subscribe for any security or financial instrument or investment 
product, or to enter into a transaction or participate in any particular trading or investment strategy.  

The information is not for Retail; no assurances as to results. Trading in securities involves risks, including the risk of loss. This document and the products and strategies described herein 
(collectively, the “Products”) are intended for use only by sophisticated professional and institutional investors as may be defined in the respective jurisdictions. Investors should consult their 
financial, legal and tax advisors and determine that the Products are suitable for their risk tolerance and investment objectives prior to engaging in any activity related to the Products. Scotiabank 
cannot provide any assurances that the Products will achieve their intended results or that the Products will outperform other similar products or strategies. While this document describes how 
the Products are intended to work under normal market conditions, the actual performance of the Products may not achieve their intended results, particularly during periods of unusually high 
volatility, unusually low liquidity and/or other extraordinary market conditions.   Nothing in this document should be construed as tax or investment advice and no description of the Products-
related transactions. If there are any matters arising from, or in connection with the materials, investors should contact their Scotiabank representative to seek further clarification.  
1 GBM&T does not deal with retail clients. 
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