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YOUR CANADIAN ETF SNAPSHOT: WEEK ENDING JULY 5

Notable Weekly Market News

e ETFshaveincreasingly become the major building blocks of model portfolios, overtaking mutual funds’ market
share within these vehicles. According to a recent report, 54% of model portfolios’ assets are allocated to ETFs.

e The Canadian Securities Administrators announced last week that their review of ETFs’ regulatory regime will
wrap up in the fall, with a consultation paper coming in 2025.

e Actively managed ETFs have attracted elevated inflows throughout 2024, with active fixed income ETFs seeing
increased demand. Given the actively-managed boom, US-listed ETFs could see record inflows of US$1 trillion.

e US Spot Ether ETFs:

o ETFsdirectly investing in Ether are set to be approved in the US “as soon as mid-July” — SEC has reportedly
been constructive during this process. More than half a dozen issuers are awaiting Ether ETF approval.

o While spot Bitcoin ETFs have seen record inflows since their Jan launch, analysts believe that flows into Ether
ETFs could disappoint as the coin is not as widely understood as bitcoin.

Last Week’s Canadian ETF Market Summary (Detailed stats in attached PDF)


https://www.ft.com/content/db4ccb49-c6ac-4316-94e2-82a0fd66c296
https://www.cerulli.com/press-releases/retail-financial-advisors-and-their-model-portfolios-propel-etf-assets
https://www.investmentexecutive.com/news/from-the-regulators/csa-to-complete-etf-review-this-fall/
https://www.investmentexecutive.com/news/from-the-regulators/csa-to-examine-etf-sector/
https://www.ft.com/content/f5a9efdd-85b7-4ce4-a40e-882230e75022
https://www.bloomberg.com/news/articles/2024-07-02/ether-etf-hopefuls-gear-up-for-sec-approval-as-soon-as-mid-july?srnd=phx-etfs
https://cointelegraph.com/news/ether-etfs-sidekick-bitcoin-etfs-bloomberg-analyst
https://cointelegraph.com/news/ether-etfs-sidekick-bitcoin-etfs-bloomberg-analyst

Canadian ETF Weekly Snapshot

4] 1425 $489B
ETF Providers ETFs CAD AUM
(+8%YoY) (+17% YoY) (+29% YoY)
W Equity Fixed Income M Preferred Commodity H Mixed
6,000
5,000
4,000
3,000
2,000 - B
] f— - - — - = ] -
1,000 I I I = I = . =
MARARRARRARRARTIY
(1,000) -
(2,000)

1/26/24 2/09/24 2/23/24 3/08/24 3/22/24

Source: Scotiabank ETF Services Estimates, Bloomberg Finance L.P.

4/05/24  4/19/24 5/03/24 5/17/24

$10.1B

Traded
(Last Week)

W Alt./Spec./Crypto

5/31/24 6/14/24 ©6/28/24

Data is specific to Canadian-listed ETFs only

Weekly Creation/Redemption by Asset Class

$Traded  ShortInt AUM Net C/R Net C/R (% AUM)

(CAD M) (% of SO) (CAD M) (CAD M) 1-Week 1-Month 1-Year
Preferreds 64.2 1.2% 6,370 898.3 14.2% 13.2% M.1%
Equity 6,507.4 0.7% 316,510 462.2 0.1% 11% 14.0%
Fixed Income 1,721.5 0.3% 115,270 215.9 0.2% 6.2% 25.3%
Cash 964.8 0.5% 21,430 110.2 0.5% 1.2% 6.4%
Mixed Allocation 208.9 0.2% 17,655 87.6 0.5% 2.6% 29.9%
Cryptocurrency 2843 0.3% 5,670 225 0.4% -0.2% 8.1%
Commodity 3717 2.1% 3,023 21.7 0.7% 0.6% -4.1%
Specialty/Alternative 26.5 0.5% 3,124 -1.4 0.0% -0.6% -4.2%
Total 10,149.4 0.5% 489,053 1,8171 0.4% 2.4% 16.5%



ETFs as % of Canadian Exchange Daily Volumes
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New ETF Products
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JPMorgan US Equity Premium Income Active ETF
(JEPI)

JPMorgan Asset

July 3,2024 Management Canada

Approval Date Fund Manager

JPMorgan Nasdag Equity Premium Income Active
ETF (JEPQ)

Approva

ETF

July 3,2024 Cl Investments Inc.

Cl Global Short-Term Bond Fund (CGSB)

July 3,2024 Cl Investments Inc.

Launch Date Fund Manager

Cl Global Unconstrained Bond Fund (CUBD)
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BMO Asset Management

July 2,2024 Inc.

BMO US Equity Buffer ETF - July Hedged to CAD
(ZJUL)

1832 Asset Management

July 2,2024 Lp

Dynamic Active Global Gold ETF (DXAU)
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1832 Asset M t

July 2,2024 Lp >set Managemen Dynamic Active Mining Opportunities ETF (DXMO)

CONTACT US

Scotiabank Global Banking and Markets | ETF Services
etftrading@scotiabank.com | 416.863.7237

Daniela Fajardo, MBA, Associate Director Alex Perel, CFA, MD & Head of ETF Services
416.860.1023 | Scotia Capital Inc. 416.862.3158 | Scotia Capital Inc.

Morley Conn, CFA, Director Winnie Jiang, CFA, Associate Director
416.863.7882 | Scotia Capital Inc. 416.863.7295 | Scotia Capital Inc.

Danielle Tygesen, Analyst
416.863.5902 | Scotia Capital Inc.

Please feel free to give us a call or click the link to provide feedback.

Registered ScotiaView users: Click here to access Global Equity Research

Scotiabank | Global Banking and Markets | Scotia Plaza, 40 Temperance Street, 4th Floor, Toronto, Ontario
Canada M5H 1Y4 www.scotiabank.com

Scotiabank is a business name used by Scotia Capital Inc.

Scotiabank.

GLOBAL BANKING AND MARKETS
© The Bank of Nova Scotia 2022

To unsubscribe from this specific note/publication, email etfcommentary@scotiabank.com

TM Trademark of The Bank of Nova Scotia. Used under license, where applicable. Scotiabank, together with "Global Banking and Markets', is a marketing name for the global corporate and
nvestment banking and capital markets businesses of The Bank of Nova Scotia and certain of its affiliates in the countries where they operate, including Scotia Capital Inc., Scotia Capital
(USA) Inc., Scotiabanc Inc., Citadel Hill Advisors L.L.C.; The Bank of Nova Scotia Trust Company of New York; Scotiabank Europe plc; Scotiabank (Ireland) Designated Activity Company;
Scotiabank Inverlat S.A., Institucion de Banca Miiltiple, Scotia Inverlat Casa de Bolsa S.A. de C.V., Scotia Inverlat Derivados S.A. de C.V. - all members of the Scotiabank Group and authorized
users of the mark. The Bank of Nova Scotia is incorporated in Canada with limited liability. Scotia Capital Inc. is a member of CIPF. Scotia Capital (USA) Inc. is a registered broker-dealer with
the SEC and is a member of the NASD and SIPC. The Bank of Nova Scotia is authorised and regulated by the Office of the Superintendent of Financial Institutions of Canada. Scotia Capital Inc.
/s authorised and regulated by the Investment Industry Regulatory Organization of Canada. The Bank of Nova Scotia (London) and Scotiabank Furape plc. are authorised by the UK Prudential
Regulation Authority. The Bank of Nova Scotia is subject to regulation by the UK Financial Conduct Authority and limited regulation by the UK Prudential Regulation Authority. Scotiabank
FEurope pic is regulated by the UK Financial Conduct Authority and the UK Prudential Regulation Authority. Details about the extent of The Bank of Nova Scotia 's regulation by the UK
Prudential Regulation Authority are available upon request. Scotiabank (Ireland) Designated Activity Company is authorised and regulated by the CBI Scotiabank Inverlat, S.A., Scotia Inverlat
Casa de Bolsa, S.A. de C.V., and Scotia Derivados, S.A. de C.V., are each authorized and regulated by the Mexican financial authorities.

This publication s not a research report and is considered a marketing communication only. Consequently, this commentary is not governed by rules applicable to the publication and
distribution of research reports, includling relevant restrictions or disclosures required to be included in research reports and has not been prepared in accordance with EU legal requirements
designed to promote the independence of investment research. This publication is not meant to provide information sufficient upon to base an investment decision, or to replace any due


mailto:etftrading@scotiabank.com
mailto:etfcommentary@scotiabank.com?subject=ETF%20EDGE%20Feedback
https://www.scotiaview.com/home
htpp://www.scotiabank.com/
mailto:etfcommentary@scotiabank.com

diligence or analytical work required by you in making investment decisions. The information contained in this publication is not subject to any prohibition in the EU on dealing ahead of the
dissemination of investment research. This communication has been prepared and distributed by staff of Scotia Capital Inc.’s Institutional Fquity Sales and Tradling Desk (a Canadian
Investment Dealer, member of IIROC) solely for the use of sophisticated institutional investors. Past performance or simulated past performance is not a reliable indlicator of future results.
Forecasts are not a reliable indicator of future performance. The opinions and statements contained herein are intended for information purposes only and are subject to change without
notice. In addition, the opinions and statements contained herein are based on information taken from sources believed to be reliable, but no representation or warranty, express or implied, s
made as to their accuracy, completeness, or timeliness. Furthermore, the opinions expressed herein represent the personal views of the writer and may not be shared by other members of the
Institutional Equity Desk or other areas, units, divisions or affiliates of Scotia Capital Inc. Additionally, either the Institutional Equity Desk or other areas or dlivisions could trade in accordance
with the views expressed or trade against these views. Any transactions by US Institutional Investors in any security mentioned or referenced in this publication cannot be effected through
Scotia Capital Inc. and must be executed with a U.S. broker-dealer, including Scotia Capital (USA) Inc., an affiliate of Scotia Capital Inc. Scotia Capital (USA) Inc. is a registered broker-dealer
with the SEC and is a member of FINR4, the NYSE and SIPC.

Scotia Capital Inc., its directors, officers, employees, affiliates or clients may currently or from time to time own or hold interests in long or short positions in the securities referred to herein
and may at any time make purchases or sales of these securities as principal or agent. Scotia Capital Inc. or its affiliates may have provided or may provide investment banking, capital markets
aadlvice or other services to the companies referred to in this communication. This email should not be construed as investment advice or as an offer to sell or a solicitation of an offer to buy any
securities or other financial instruments. Neither Scotia Capital Inc. nor any of its officers, directors, partners, employees or affiliates accepts any liability for any direct or consequential loss
arising from this publication or its contents. Scotia Capital Inc. recommends that investors independently evaluate each issuer and security discussed in this publication and consult with any
advisors they deem necessary prior to making any investment.

Ifyou are subject to the prohibition on third-party benefits in relation to portfolio management and independent investment advice under MiFID Il (Directive 2014/65/FU and the
accompanying Regulation (EU) No 600/2074) or the UK Markets in Financial Instruments (Amendment)(EU Exit) Regulations 2018, each as amended from time to time, and should not have
received this communication, please advise us in writing attrade.supervision@scotiabank.com

Redstribution or onward forwarding of this email is strictly prohibited. If you believe that this email was sent to you in error, please forward a message to that effect as soon as practicable to
trade.supervision@scotiabank.com

The information is not advice, a recommendation, or an offer. The information provided herein is intended for general circulation and does not take into account specific investment objectives,
financial circumstances or the particular needs of any recipient. It does not construe an offer or solicitation to buy or sell or subscribe for any security or financial instrument or investment
proauct, or to enter into a transaction or participate in any particular trading or investment strategy.

The information is not for Retail; no assurances as to results. Trading in securities involves risks, including the risk of loss. This document and the products and strategies described herein
(collectively, the “Products’) are intended for use only by sophisticated professional and institutional investors as may be defined in the respective jurisdictions. Investors should consult their
financial, legal and tax advisors and determine that the Products are suitable for their risk tolerance and investment objectives prior to engaging in any activity related to the Products. Scotiabank
cannot provide any assurances that the Products will achieve their intended results or that the Products will outperform other similar products or strategies. While this document describes how
the Products are intended to work under normal market condiitions, the actual performance of the Products may not achieve their intended results, particularly during periods of unusually high
volatility, unusually low liquidity andyor other extraordinary market conditions. Nothing in this document should be construed as tax or investment advice and no description of the Products-
related transactions. If there are any matters arising from, or in connection with the materials, investors should contact their Scotiabank representative to seek further clarification.

"GBMET does not deal with retail clients.


mailto:trade.supervision@scotiabank.com
mailto:trade.supervision@scotiabank.com

