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YOUR CANADIAN ETF SNAPSHOT: WEEK ENDING MAY 17

Notable Weekly Market News

e ETF investors flee Themes: after enjoying tremendous popularity during the pandemic, thematic ETFs — ESG,
cybersecurity, clean energy, etc. — are seeing cash exit in masses. Investors have shed US$4B so far YTD, after
selling US$4.6B in 2023.

o ESG ETFs are in deeper trouble... not only do these keep bleeding assets, but the category is also seeing
elevated fund terminations.

e Bullish fund selectors: recent survey showed fund managers are the most bullish in 2.5yrs, with most expecting
a “soft landing” scenario and no recession in H2/24. The respondents, who manage more than US$560B,
mentioned cash levels are at lowest level in 3yrs, while equity allocation is the highest since Jan 2022.

e Bitcoin goes Institutional: Q1/24 13F filings revealed various institutions poured into US BTC ETFs after their
January launch —institutions account for 25-30% of inflows into the products.

o Millenium is the largest BTC ETF holder with US$2B; however, other ‘adopters’ include Morgan Stanley
and the State of Wisconsin Investment Board.

Prime Services: Scotiabank Alternative Mutual Fund Index — April 2024

Scotiabank Prime Services publishes monthly indexes to help investors track the performance of Alternative Mutual
Funds and Canadian Hedge Funds.

e The Scotiabank Alternative Mutual Fund Index provides a comprehensive overview of the Canadian Alt Mutual
Fund universe. View the index detail here.

o TheIndex ended April down 0.42% on an asset-weighted basis and -0.56% on an equal-weighted basis,
MOM, respectively.

e Ourteam'’s indices are also available for analysis on Bloomberg with tickers SBAISBHF (Scotiabank Canadian
Hedge Fund Index) and SBAISBAF (Scotiabank Alternative Mutual Fund Index).

e ForIndex and subscription inquiries email our team here.



https://www.bloomberg.com/news/articles/2024-05-14/billions-exit-thematic-etfs-as-traders-move-on-from-buzzy-themes?srnd=etfs
https://www.bloomberg.com/news/articles/2024-05-15/esg-fund-liquididations-rip-through-america-s-etf-market?srnd=etfs
https://www.bloomberg.com/news/articles/2024-05-15/esg-fund-liquididations-rip-through-america-s-etf-market?srnd=etfs
https://www.etfstream.com/articles/fund-selectors-most-bullish-since-november-2021
https://www.reuters.com/markets/currencies/bitcoin-etfs-drew-bets-millenium-global-wisconsin-retirement-system-q1-2024-05-15/
https://www.gbm.scotiabank.com/en/services/prime-services/indexes.html
https://www.gbm.scotiabank.com/content/dam/scotiabank/gbm/services/prime-services/alternative-mutual-funds-index/2024/alternative-mutual-fund-index-Jan2024.pdf
mailto:schfindex.data@scotiabank.com

Index Summary

v feun R el st Colaiono cotonie
Scotiabank Alternative Mutual Fund Index Asset-Weighted 119131  -042% 4.02% 739% 027 085 082
Scotiabank Alternative Mutual Fund Index Equal-Weighted 125595 -0.56% 4.00% 5.85% 042 0.86 0.89
*Scotiabank Alternative Mutual Fund Index Equity Focused 1,324.01 -121% 5.56%
*Scotiabank Alternative Mutual Fund Index Credit Focused 110572 0.19% 232%
S&P/TSX Composite 21,71454  -2.04% 3.61%
S&P/TSX 60 Total Return 4,30439 -2.17% 4.02% 8.12%
S&P 500 (CAD-adjusted) 693817 -248% 9.84%
S&P 500 Total Return (in USD) 10,95166 -4.09% 6.04% 22.66%
DEX 91Day Treasury Bill Index 457 46 0.46% 171%
DEX Universe Bond Index 1.083.81 -1.97% -3.14%
“Values are calculated monthly
*Asset-Weighted
Index — Asset-Weighted Returns Index — Equal-Weighted Returns
Jan  Feb Mar Apr May  Jun Jul Aug  Sep  Oct  Nov  Dec YD Jan Feb Mar Apr May  Jun Jul Aug  Sep  Oct  Mov  Dec ¥TD
2024 2% 157% 170% -0.42% 4.02% 2024 12T  144% 187% -0.56% 400%
2023 092% -042% 05% 097% -066% 038% 036% 068% -075% -0.43% 239% 127% 5.20% 2023 158% 050% 002% 084% -114% 047% 039% 027% -087% -046% 196% 128%  375%
022 -244% -090% -025% -159% -062% -2.22% 140% -0.14% -102% 08T 155% -119% -650% 2022 109% -0719% 0.43% -0.88% -063% -217% 121% -0.42% -14% 119% 161% -091% -330%
2021 037% 094% -0.47% 149% -034% 132% 085% 116% -146% 094% -0M% 090% 564% 2021 076% 160% 064% 178% 031% 076% 080% 082% -005% 004% -0.60% 178% 893%
doEy U CUSED ASED 28%0 LD @R 2N @fud G5 e Ueh 1ER S 2020 049% -270% -66%% 459% 176% 070% 249% 088% -068% -061% 279% 219% 491
2019 101% 065% 087% 118% -1.79% 084% 029% 0.06% -0.47% -0.13% 33% 023% A402% 2019 160% 069% O081% 082% -111% 072% 0.37% 013% -014% -0.14% 116% 0.33% 533%

Source: Scotiabank Prime Services May 15, 2024

Last Week’s Canadian ETF Market Summary (Detailed stats in attached PDF)



Canadian ETF Weekly Snapshot

40 1398 $472B $12.4B
ETF Providers ETFs CAD AUM Traded
(+5% YoY) (+17% YoY) (+27% YoY) (Last Week)
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Source: Scotiabank ETF Services Estimates, Bloomberg Finance L.P. Data is specific to Canadian-listed ETFs only

Weekly Creation/Redemption by Asset Class

$Traded  ShortInt AUM Net C/R Net C/R (% AUM)

(CAD M) (% of SO) (CAD M) (CAD M) 1-Week 1-Month 1-Year
Equity 8,247.3 0.7% 308,008 999.1 0.3% 1.1% 12.5%
Fixed Income 1,710.8 0.2% 106,743 221.6 0.2% 1.5% 18.8%
Mixed Allocation 263.9 0.0% 16,879 61.5 0.4% 1.7% 26.8%
Preferreds 108.7 1.2% 6,435 171 0.3% -0.4% -4.4%
Commodity 628.3 0.3% 3,085 -19.9 -0.7% -0.7% -3.0%
Specialty/Alternative 93.8 0.4% 3,094 -24.8 -0.8% -0.7% -2.5%
Cash 965.9 0.5% 21,273 -28.0 -0.1% -2.2% 9.9%
Cryptocurrency 340.1 0.4% 6,274 -31.6 -0.5% -1.7% 22.9%

Total 12,358.9 0.5% 471,791 1,195.1 0.3% 1.0% 13.9%
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New ETF Products
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ETF

1832 Asset Management

Approval Date

L.P.

Fund Manager

May 15, 2024 Lp Dynamic Active Global Gold ETF (DXAU)
1832 Asset M t

May 15, 2024 LP >set Managemen Dynamic Active Global Real Estate ETF (DXRE)
1832 A M

May 15, 2024 832 Asset Management Dynamic Active Mining Opportunities ETF (DXMQO)

e Approva

ETF

Mackenzie Financial

Investments Corp.

May 16, 2024 . Mackenzie US Low Volatility ETF (MULV)
Corporation
Mackenzie Financial . .

May 16, 2024 . Mackenzie Canada Low Volatility ETF (MCLV)
Corporation
Mackenzie Financial ) -

May 16, 2024 } Mackenzie Global Dividend ETF (MGDV)
Corporation
Franklin Templeton , 4 . .

May 16, 2024 Franklin All-Equity ETF Portfolio - ETF Series (EQY)




Franklin Templeton

Franklin Conservative Income ETF Portfolio - ETF

Investments Corp.

Launch Date Fund Manager

May 16, 2024 Investments Corp. Series (CNV)
Franklin Templeton , . .

May 16, 2024 Franklin Core ETF Portfolio - ETF Series (CBL)
Investments Corp.
Franklin Templeton . . .

May 16, 2024 Franklin Growth ETF Portfolio - ETF Series (GRO)
Investments Corp.

Mav 16. 2024 Franklin Templeton Franklin S&P/TSX Canadian Dividend Aristocrats

y e, Investments Corp. Covered Call Index ETF (FDVC)
May 16, 2024 Franklin Templeton Franklin S&P 500 Dividend Aristocrats Covered Call

Index ETF (FDVU)

ETF

May 14, 2024 Cl Investments Inc. Cl US 500 Index ETF (CUSA)
Accelerate Financial Tech Accelerate Diversified Credit Income Fund

May 15, 2024 Inc. (INCM/INCM.U)

May 15, 2024 Global X ETFs Canada Global X Artificial Intelligence & Technology Index ETF
(AIGO)

May 15, 2024 Global X ETFs Canada Global X Bluechip Innovation Tech Top 10 Index ETF
(TTTX)

May 15, 2024 Global X ETFs Canada Global X MSCI EAFE Index ETF (EAFX/EAFX.U)
Global X MSCI Emerging Markets Index ETF

TFs Canad

May 15,2024 Global X ETFs Canada (EMMX/EMMX.U)

May 15, 2024 Global X ETFs Canada Global X NASDAQ-100® Index ETF (QQQX/QQQX.U)

May 15, 2024 Global X ETFs Canada Global X S&P 500 Index ETF (USSX/USSX.U)

May 15, 2024 Global X ETFs Canada Global X S&P/TSX 60 Index ETF (CNDX)

CONTACT US

Scotiabank Global Banking and Markets | ETF Services
etftrading@scotiabank.com | 416.863.7237

Daniela Fajardo, MBA, Associate Director
416.860.1023 | Scotia Capital Inc.

Morley Conn, CFA, Director
416.863.7882 | Scotia Capital Inc.

Alex Perel, CFA, MD & Head of ETF Services
416.862.3158 | Scotia Capital Inc.

Danielle Tygesen, Analyst
416.863.5902 | Scotia Capital Inc.

Please feel free to give us a call or click the link to provide feedback.
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and may at any time make purchases or sales of these securities as principal or agent. Scotia Capital Inc. or its affiliates may have provided or may provide investment banking, capital markets
aavice or other services to the companies referred to in this communication. This email should not be construed as investment advice or as an offer to sell or a solicitation of an offer to buy any
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Ifyou are subject to the prohibition on third-party benefits in relation to portfolio management and independent investment advice under MifID /i (Directive 2014/65/FU and the
accompanying Regulation (EU) No 600/2014) or the UK Markets in Financial Instruments (Amendment)EU Exit) Regulations 2018, each as amended from time to time, and should not have
received this communication, please advise us in writing attrade.supervision@scotiabank.com

Redistribution or onward forwarding of this email is strictly prohibited. If you believe that this email was sent to you in error, please forward a message to that effect as soon as practicable to
trade.supervision@scotiabank.com

The information s not advice, a recommendation, or an offer. The information provided herein is intended for general circulation and does not take into account specific investment objectives,
financial circumstances or the particular needs of any recipient. It does not construe an offer or solicitation to buy or sell or subscribe for any security or financial instrument or investment
product, or to enter into a transaction or participate in any particular trading or investment strategy.

The information is not for Retail; no assurances as to results. Trading in securities involves risks, including the risk of loss. This document and the products and strategies described herein
(collectively, the “Products’) are intended for use only by sophisticated professional and institutional investors as may be defined in the respective jurisdictions. Investors should consult their
financial, legal and tax advisors and determine that the Products are suitable for their risk tolerance and investment objectives prior to engaging in any activity related to the Products. Scotiabank
cannot provide any assurances that the Products will achieve their intended results or that the Products will outperform other similar products or strategies. While this document describes how
the Products are intended to work under normal market conditions, the actual performance of the Products may not achieve their intended results, particularly during periods of unusually high
volatility, unusually low liquidity andyor other extraordinary market conditions. Nothing in this document should be construed as tax or investment advice and no description of the Products-
related transactions. If there are any matters arising from, or in connection with the materials, investors should contact their Scotiabank representative to seek further clarification.

"GBM&T does not deal with retail clients.
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