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Notable Weekly Market News  

 

• ETF investors flee Themes: after enjoying tremendous popularity during the pandemic, thematic ETFs – ESG, 

cybersecurity, clean energy, etc. – are seeing cash exit in masses. Investors have shed US$4B so far YTD, after 

selling US$4.6B in 2023. 

o ESG ETFs are in deeper trouble… not only do these keep bleeding assets, but the category is also seeing 

elevated fund terminations. 

• Bullish fund selectors: recent survey showed fund managers are the most bullish in 2.5yrs, with most expecting 

a “soft landing” scenario and no recession in H2/24. The respondents, who manage more than US$560B, 

mentioned cash levels are at lowest level in 3yrs, while equity allocation is the highest since Jan 2022. 

• Bitcoin goes Institutional: Q1/24 13F filings revealed various institutions poured into US BTC ETFs after their 

January launch – institutions account for 25-30% of inflows into the products. 

o Millenium is the largest BTC ETF holder with US$2B; however, other ‘adopters’ include Morgan Stanley 

and the State of Wisconsin Investment Board. 

 
Prime Services: Scotiabank Alternative Mutual Fund Index – April 2024 
  
Scotiabank Prime Services publishes monthly indexes to help investors track the performance of Alternative Mutual 

Funds and Canadian Hedge Funds. 

• The Scotiabank Alternative Mutual Fund Index provides a comprehensive overview of the Canadian Alt Mutual 

Fund universe. View the index detail here. 

o The Index ended April down 0.42% on an asset-weighted basis and -0.56% on an equal-weighted basis, 

MOM, respectively. 

• Our team’s indices are also available for analysis on Bloomberg with tickers SBAISBHF (Scotiabank Canadian 

Hedge Fund Index) and SBAISBAF (Scotiabank Alternative Mutual Fund Index). 

• For Index and subscription inquiries email our team here.  

 

https://www.bloomberg.com/news/articles/2024-05-14/billions-exit-thematic-etfs-as-traders-move-on-from-buzzy-themes?srnd=etfs
https://www.bloomberg.com/news/articles/2024-05-15/esg-fund-liquididations-rip-through-america-s-etf-market?srnd=etfs
https://www.bloomberg.com/news/articles/2024-05-15/esg-fund-liquididations-rip-through-america-s-etf-market?srnd=etfs
https://www.etfstream.com/articles/fund-selectors-most-bullish-since-november-2021
https://www.reuters.com/markets/currencies/bitcoin-etfs-drew-bets-millenium-global-wisconsin-retirement-system-q1-2024-05-15/
https://www.gbm.scotiabank.com/en/services/prime-services/indexes.html
https://www.gbm.scotiabank.com/content/dam/scotiabank/gbm/services/prime-services/alternative-mutual-funds-index/2024/alternative-mutual-fund-index-Jan2024.pdf
mailto:schfindex.data@scotiabank.com


 

 
Last Week’s Canadian ETF Market Summary (Detailed stats in attached PDF) 

 
Source: Scotiabank Prime Services May 15th, 2024 



 

Canadian ETF Weekly Snapshot

Source: Scotiabank ETF Services Estimates, Bloomberg Finance L.P. Data is specific to Canadian-listed ETFs only
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Weekly Creation/Redemption by Asset Class

1-Week 1-Month 1-Year

Equity 8,247.3 0.7% 308,008 999.1 0.3% 1.1% 12.5%

Fixed Income 1,710.8 0.2% 106,743 221.6 0.2% 1.5% 18.8%

Mixed Allocation 263.9 0.0% 16,879 61.5 0.4% 1.7% 26.8%

Preferreds 108.7 1.2% 6,435 17.1 0.3% -0.4% -4.4%

Commodity 628.3 0.3% 3,085 -19.9              -0.7% -0.7% -3.0%

Specialty/Alternative 93.8 0.4% 3,094 -24.8              -0.8% -0.7% -2.5%

Cash 965.9 0.5% 21,273 -28.0              -0.1% -2.2% 9.9%

Cryptocurrency 340.1 0.4% 6,274 -31.6              -0.5% -1.7% 22.9%

Total 12,358.9 0.5% 471,791 1,195.1 0.3% 1.0% 13.9%
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New ETF Products 
 

Weekly New ETF Prelim Filings 

Approval Date Fund Manager ETF 

May 15, 2024 
1832 Asset Management 

L.P. 
Dynamic Active Global Gold ETF (DXAU) 

May 15, 2024 
1832 Asset Management 

L.P. 
Dynamic Active Global Real Estate ETF (DXRE) 

May 15, 2024 
1832 Asset Management 

L.P. 
Dynamic Active Mining Opportunities ETF (DXMO) 

Weekly New ETF Approvals 

Approval Date Fund Manager ETF 

May 16, 2024 
Mackenzie Financial 

Corporation 
Mackenzie US Low Volatility ETF (MULV) 

May 16, 2024 
Mackenzie Financial 

Corporation 
Mackenzie Canada Low Volatility ETF (MCLV) 

May 16, 2024 
Mackenzie Financial 

Corporation 
Mackenzie Global Dividend ETF (MGDV) 

May 16, 2024 
Franklin Templeton 

Investments Corp. 
Franklin All-Equity ETF Portfolio - ETF Series (EQY) 

 

Source: Scotiabank ETF Services Estimates, Bloomberg Finance L.P.
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May 16, 2024 
Franklin Templeton 

Investments Corp. 

Franklin Conservative Income ETF Portfolio - ETF 

Series (CNV) 

May 16, 2024 
Franklin Templeton 

Investments Corp. 
Franklin Core ETF Portfolio - ETF Series (CBL) 

May 16, 2024 
Franklin Templeton 

Investments Corp. 
Franklin Growth ETF Portfolio - ETF Series (GRO) 

May 16, 2024 
Franklin Templeton 

Investments Corp. 

Franklin S&P/TSX Canadian Dividend Aristocrats 

Covered Call Index ETF (FDVC) 

May 16, 2024 
Franklin Templeton 

Investments Corp. 

Franklin S&P 500 Dividend Aristocrats Covered Call 

Index ETF (FDVU) 

Weekly New ETF Launches 

Launch Date Fund Manager ETF 

May 14, 2024 CI Investments Inc. CI US 500 Index ETF (CUSA) 

May 15, 2024 
Accelerate Financial Tech 

Inc. 

Accelerate Diversified Credit Income Fund 

(INCM/INCM.U) 

May 15, 2024 Global X ETFs Canada 
Global X Artificial Intelligence & Technology Index ETF 

(AIGO) 

May 15, 2024 Global X ETFs Canada 
Global X Bluechip Innovation Tech Top 10 Index ETF 

(TTTX) 

May 15, 2024 Global X ETFs Canada Global X MSCI EAFE Index ETF (EAFX/EAFX.U) 

May 15, 2024 Global X ETFs Canada 
Global X MSCI Emerging Markets Index ETF 

(EMMX/EMMX.U) 

May 15, 2024 Global X ETFs Canada Global X NASDAQ-100® Index ETF (QQQX/QQQX.U) 

May 15, 2024 Global X ETFs Canada Global X S&P 500 Index ETF (USSX/USSX.U) 

May 15, 2024 Global X ETFs Canada Global X S&P/TSX 60 Index ETF (CNDX) 

 

 

 

C O N TA  CT U S 

Scotiabank Global Banking and Markets | ETF Services 
etftrading@scotiabank.com | 416.863.7237 
 

Daniela Fajardo, MBA, Associate Director 

416.860.1023 | Scotia Capital Inc. 

Alex Perel, CFA, MD & Head of ETF Services 

416.862.3158 | Scotia Capital Inc. 

Morley Conn, CFA, Director 

416.863.7882 | Scotia Capital Inc. 

Danielle Tygesen, Analyst 

416.863.5902 | Scotia Capital Inc. 

 

Please feel free to give us a call or click the link to provide feedback. 

 

mailto:etftrading@scotiabank.com
mailto:etfcommentary@scotiabank.com?subject=ETF%20EDGE%20Feedback


 

Registered ScotiaView users: Click here to access Global Equity Research 
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