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YOUR CANADIAN ETF SNAPSHOT: WEEK ENDING SEPTEMBER 6 

 
Notable Weekly Market News  
 

• Annual ETF Flow Record Loading: US ETFs are on pace to reach (even surpass) the 2021 flow record (US$911B) 

after taking in US$609B YTD – 2024’s YTD haul has already exceeded total inflows for 2023 and 2022. The 

demand for active, opportunities in fixed income, and overall broader ETF adoption are key drivers of ETF flows. 

• Traction in Gold ETFs: the World Gold Council reported that Gold ETFs listed globally attracted positive flows 

for the fourth consecutive month after August inflows of US$2.1B. Assets of Bullion ETFs at the end of August 

reached US$257B. 

• What’s the Opposite of FOMO? Bitcoin ETFs in the US suffered US$1.2B outflows last week, as they went 

through the longest streak of daily outflows since their January inception. 

 

ICYMI: OSFI LICAT: Life & Death with ETFs (Perels of Wisdom) 

  
OSFI recently announced changes to capital treatment guidelines for life insurance companies – we believe these 

are good news for ETFs!  

• OSFI’s rules for life insurance capital have been relatively restrictive for some time.  

o Mutual funds (incl. ETFs) may be held on lifeco’s balance sheet, but insurers are required to assume that 

any MF/ETF would be invested in the riskiest assets the fund is allowed to invest in. 

o Thus, insurers take a very conservative approach to the capital requirements associated with assets tied to 

MFs/ETFs, even if the funds hold low-capital assets, such as government bonds. 

o As a result, insurers have been avoiding fixed income ETFs on their balance sheets. 

• In OSFI’s recently published guidance, life insurance firms would be able to “calculate the credit and market risk 

factors for [ETFs] using the underlying exposures” pending some conditions. 

o It is reasonable to assume that lifecos will be more likely to adopt ETFs as a treasury portfolio management 

tool. 

• See attached PDF for a Perels of Wisdom in-depth commentary of OSFI’s draft guidelines. 

 

Last Week’s Canadian ETF Market Summary (Detailed stats in attached PDF) 

 

https://www.bloomberg.com/news/articles/2024-09-03/sizzling-etf-flows-in-manic-markets-fuel-a-609-billion-haul?srnd=phx-etfs
https://www.marketwatch.com/story/gold-etfs-saw-inflows-for-fourth-consecutive-month-on-persistent-western-demand-ac3374b0?mod=home-page
https://www.bloomberg.com/news/articles/2024-09-09/us-bitcoin-btc-etfs-bleed-1-2-billion-in-longest-run-of-outflows?srnd=phx-etfs
https://scotia.email.streetcontxt.net/platform/al?a=9255589&ad=2024108741&h=xWINWr8&sig=MTsP6XwrJ8kZjc1wglkhfoVHj7E&v=2&url=https://www.osfi-bsif.gc.ca/en/guidance/guidance-library/life-insurance-capital-adequacy-test-2025-chapter-5-market-risk%235.4


 

Canadian ETF Weekly Snapshot

Source: Scotiabank ETF Services Estimates, Bloomberg Finance L.P. Data is specific to Canadian-listed ETFs only
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Weekly Creation/Redemption by Asset Class

1-Week 1-Month 1-Year

Fixed Income 2,230.6 0.3% 122,468 520.9 0.4% 1.2% 24.0%

Equity 8,646.9 0.7% 322,935 203.8 0.1% 0.4% 15.6%

Cash 835.1 0.8% 21,248 171.6 0.8% -0.8% -1.3%

Mixed Allocation 244.3 0.0% 18,865 74.6 0.4% 2.5% 35.0%

Specialty/Alternative 174.5 13.0% 3,260 56.0 1.8% 2.4% 3.5%

Commodity 550.5 0.5% 3,713 0.7 0.0% 19.3% 23.1%

Preferreds 104.3 1.1% 6,452 -4.4                -0.1% 0.2% -8.2%

Cryptocurrency 299.7 0.2% 5,145 -43.2              -0.8% 0.5% 25.1%

Total 13,085.9 0.5% 504,087 980.0 0.2% 0.7% 17.0%
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New ETF Products 
 

Weekly New ETF Prelim Filings 

Prelim Filing Date Fund Manager ETF 

   

Weekly New ETF Approvals 

Approval Date Fund Manager ETF 

September 3, 2024 
RBC Global Asset 

Management 

RBC U.S. Mid-Cap Growth Equity Fund - ETF Series 

(RUMG) 

September 3, 2024 
RBC Global Asset 

Management 

RBC Life Science and Technology Fund - ETF Series 

(RLST) 

September 5, 2024 Capital Group (Canada) Capital Group Global Equity Select ETF (CAPG) 

September 5, 2024 Capital Group (Canada) Capital Group International Equity Select ETF (CAPI) 

September 5, 2024 Capital Group (Canada) Capital Group Multi-Sector Income Select ETF (CAPM) 

September 5, 2024 Capital Group (Canada) Capital Group World Bond Fund Select ETF (CAPW) 

Weekly New ETF Launches 

Launch Date Fund Manager ETF 

 

Source: Scotiabank ETF Services Estimates, Bloomberg Finance L.P.
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September 4, 2024 Evolve Funds Group Inc. 
Evolve Canadian Utilities Enhanced Yield Index ETF 

(UTES) 
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