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YOUR CANADIAN ETF SNAPSHOT: WEEK ENDING SEPTEMBER 13

Notable Weekly Market News

e Global ETF Flows to Smash Prior Records: US ETFs are not the only funds set to surpass their flow record, but
globally listed ETFs are on pace to surge past the 2021 record of US$1.3T. Global ETFs have attracted US$970B
in the first eight months of 2024, after strong July and August flows — equity, fixed income, and active favoured.

o Increased adoption of ETFs in model portfolios is one of the many drivers of ETF flows, with US leading the
charge. However, UK model portfolios are struggling to grow their allocation to ETFs as trading of these
continues be an obstacle for UK adoption.

o T+1 settlement cycle move in North America is causing issues for European ETF dealers and asset
managers due to Europe remaining in T+2. These players are forced to “cover large funding gaps” since
the move, increasing trading costs for ETFs.

o Europe bullish on ETFs: European institutional investors and |As are expected to increase their allocation
to ETFs in the next three years, increasingly using these as core holdings rather than just tools.

e Major ETFs affected by new index rules: SPDJI recently changed its rules to cap the dominance of the largest
companies —SPDJI is set to reduce weights of leaders in proportion to their market cap to avoid breaching size-
related thresholds in key benchmarks. Bloomberg estimates index ETFs with roughly US$350B in AUM will be
affected.

Last Week’s Canadian ETF Market Summary (Detailed stats in attached PDF)


https://www.ft.com/content/ce95f1d6-f15c-46e5-93a2-99cc85a0d95c
https://www.etfstream.com/articles/etfs-see-moderate-increase-in-uk-model-portfolios
https://www.ft.com/content/3c9b2fec-6d3d-4ed4-98ad-f5625be0fae8
https://www.ft.com/content/3c9b2fec-6d3d-4ed4-98ad-f5625be0fae8
https://etfexpress.com/2024/09/10/institutions-increasingly-using-active-etfs-in-europe-carne-group/
https://www.bloomberg.com/news/articles/2024-09-06/funds-with-350-billion-are-exposed-to-s-p-s-new-index-cap-rules?srnd=undefined

Canadian ETF Weekly Snapshot

41 1466 $518B $14.3B
ETF Providers ETFs CAD AUM Traded
(+5% YoY) (+18%YoY) (+34% YoY) (Last Week)
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Weekly Creation/Redemption by Asset Class

$Traded  ShortInt AUM Net C/R Net C/R (% AUM)

(CAD M) (% of SO) (CAD M) (CAD M) 1-Week 1-Month 1-Year
Equity 9,208 0.7% 334,765 838.1 0.3% 0.3% 16.1%
Fixed Income 2,798.1 0.3% 123,340 605.3 0.5% 2.2% 24.7%
Mixed Allocation 247.5 0.0% 19,462 m.2 0.6% 2.3% 35.6%
Cash 1126.4 0.8% 21,330 60.1 0.3% -0.9% -21%
Commodity 590.0 0.5% 3,847 17.0 0.5% 19.7% 23.3%
Specialty/Alternative 89.1 13.0% 3,270 -6.1 -0.2% 3.0% 4.3%
Preferreds 73.8 1.1% 6,442 -16.2 -0.3% -0.1% -8.2%
Cryptocurrency 217.0 0.2% 5,674 -26.0 -0.5% 0.0% 25.1%

Total 14,349.9 0.5% 518,130 1,583.3 0.3% 0.9% 17.5%
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Launch Date

Fidelity Investments
Canada

Fund Manager

Fidelity Equity Premium Yield ETF (FEPY/FEPY.U)

ETF

September 9, 2024

First Trust Portfolios
Canada

First Trust SMID Cap Rising Dividend Achievers ETF
(SDVY/SDVY.F)

September 10, 2024

Cl Investments Inc.

Cl Global Quality Dividend Growth Index ETF
(CGQD.B)

September 10, 2024

Forstrong Global Asset
Management

Forstrong Global Balanced Fund - ETF Series (FGBL)

September 10, 2024

Mackenzie Financial
Corporation

Mackenzie Bluewater Next Gen Growth ETF (MNXT)




Mackenzie Financial

September 10, 2024 Corporation

Mackenzie Core Resources ETF (MORE)

Mackenzie Financial

September 10, 2024 Corporation

Mackenzie Global Equity ETF (MGQE)

Mackenzie Financial

September 10, 2024 Corporation

Mackenzie International Equity ETF (MIQE)

Vanguard Investments Vanguard Canadian Ultra-Short Government Bond

September 12, 2024 Canada Index ETF (VVSG)
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This publication is not a research report and is considered a marketing communication only. Consequently, this commentary is not governed by rules applicable to the publication and
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and may at any time make purchases or sales of these securities as principal or agent. Scotia Capital Inc. or its affiliates may have provided or may provide investment banking, capital markets
advice or other services to the companies referred to in this communication. This emarl should not be construed as investment advice or as an offer to sell or a solicitation of an offer to buy any
securities or other financial instruments. Neither Scotia Capital Inc. nor any of its officers, directors, partners, employees or affiliates accepts any liability for any direct or consequential loss
arising from this publication or its contents. Scotia Capital Inc. recommend's that investors independently evaluate each issuer and security discussed in this publication and consult with any
aavisors they deem necessary prior to making any investment.

Ifyou are subject to the prohibition on third-party benefits in relation to portfolio management and independent investment advice under MiFID | (Directive 2014/65/FU and the
accompanying Regulation (EU) No 600/2074) or the UK Markets in Financial Instruments (Amendment)EU Exit) Regulations 2018, each as amended from time to time, and should not have
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